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SPICE & COFFEE
SU DUNG FUTURE PE QUAN LY TRONG KINH DOANH CA PHE
NOI DUNG:
1. Cac khai niém co ban:
1.1. Khai niém giao dich hang hoa phai sinh.
1.2. San giao dich hop dong ca phé twong lai.
1.3. Thang giao dich.
1.4. Ngay thong bao dau tién (FND)
1.5. Seller's call, Buyer's call.
2. Cac Iénh giao dich:
2.1. Limit order.
2.2. GTC order.
2.3. MP order.
2.4. AA order.
2.5. Lénh stop limit va stop market.
3. Hedging hang hoa:
3.1. Khai niém vé hedging hang ho4.
3.2. Hedging hop dong mua hang.
3.3. Hedging hop dong ban hang.
4. Céc tinh hudng trong giao dich future:
4.1. San giao dich.
4.2. Vi thé.
4.3. Thang giao dich.
4.4. S6 luong hop dong.
4.5. Gia.
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1. Cac khai niém co ban:

1.1. Cé&c cong cu thuwong sitr dung trong giao dich hang héa phai sinh

Khai niém hop dong ky han va hop dong twong lai:

1.1.1. Hop déng ky han (forward contract): la hop ddng mua ban tai muc gia da dugce
chot tai thoi di€ém ky ket hop dong nhung viée thyuc hién (giao hang — thanh toan tién
hang) tai thoi di€ém trong tuong lai. Hop dong ky han mang tinh thoa thuan riéng 1¢ gitra
hai bén. Viéc thanh toan dugc tién hanh song phuong.

Vi 1a cac thoa thuan riéng 1¢ nén tai thoi diém thyc hién c6 thé phat sinh rui ro khi bén
ban khong giao hang vi gia 1én hay bén mua hang khong nhan hang khi gia xuéng. Han
ché khac cua hop dong ky han Ia mot bén khong thé don phuong yéu cau bén kia tat toan
hop dong trudc han nham hién thuc hoéa lgi nhuan ma phai cho dén thoi diém thuc hién
nhu trong hgp dong.

1.1.2. Hop ddng tuwong lai (future contract): 1a hop ddng mua ban tai muc gia da duoc
chét tai thoi diém thyc hién giao dich nhung viée thyc hién (giao hang — thanh toan tién
hang) tai thoi diém trong twong lai. Tuy nhién khac voi hop dong ky han 1a cac diéu
khoan ctia hop dong twong lai dugc tiéu chuan chung do cac san giao dich hang hoa quy
dinh. Cac bén glao dich mua/ban dugc thyc hién qua san va co thé tat toan hop dong
trude han khi thay co 10i. Viéc thanh toan dugc tién hanh da phuong béi trung tim thanh
toan bu trur (clearing house) nén viéc thanh toan dugc dam bao.

1.2. San giao dich hop ddng ca phé tuong lai:
1.2.1. ICE Futures Europe (LIFFEE):

+ Giao dich vé ca phé ky han vé ca phé Robusta
+ Lot = 10 tan.

+ Pon vi tinh = USD/T4n.

+ Budc gia bién dong: 1 USD/Tén.
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+ Gio giao dich: tur T2 -> T6; Tinh theo gio Viét Nam Mo cura 16 gio dén 00:30 (hom
sau) vao mua dong, con mua he tir 15 gio dén 11:30.

+ Thang giao dich:1, 3,5,7,9,11.
+ Gié giao dich trén san LIFFEE dugc ngam hiéu cho loai R2-5% Black Broken.

+ Diffrential (gi4 trir [i): gia trir 10i 4m hay dwong tuy thudc vao chét luong hop dong
giao va dua vao gia giao dich trén san giao dich hgp dong twong lai hang hoa. Mirc gia
trir lui dugce xac dinh trén co sd thoa thudn gitra bén mua va bén ban.

+ Gia trén Invoice = Gia Liffee + Diffrential

1.2.2. Arabica — ICE Futures U.S (NYBOT):

+ Giao dich vé ca phé ky han vé ca phé Arabica

+ Lot = 37,500 pounds (khoang 17 tin).

+ DPon vi tinh = USD cent/Ib (1 1b khoang 0.4536 kg)

+ Budc gia bién dong:0.05 USD cent/Ib (khoang 18.75 USD/1 lot)

+ Gio giao dich: tir T2 -> T6; Tinh theo gid Viét Nam M¢ cura 16h15 gio dén 01:30 (hdm
sau) vao mua dong, con mua h¢ tir 15 gio dén 00:30 (hom sau).

+ Thang giao dich: 3,5,7,9,12.

+ Diffrential (gi4 trir [i): gia trir 10i Am hay duong tuy thudc vao chét luong hop dong
giao va dua vao gia giao dich trén san giao dich hop dong tuong lai hang hoéa. Mc gia
trir lui dugc xéac dinh trén co s¢ thod thudn gitra bén mua va bén ban.

+ Gié trén Invoice = Gi& Nybot+ Diffrential
1.3. Thang giao dich.

Néu khong co thoa thuén nao khac duoc quy dinh trong hop dong thi thang giao hang s&
tuong trng voi thang chot gia theo bang sau:

Dbi véi ca phé Robusta:
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Théang giao ;gang chot
hang(thang/nam) (thang/nim)
1/x
3/x
2/X
3/x
5/x
4/x
5/x
7/x
6/x Ghi chu:
7/x x la nam
9/x
8/x
9/x
11/x
10/x
11/x
1/(x+1)
12/x
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Doi voi ca phé Arabica:

Thang giao | Thang chot
hang gia(thang/nam)
1/x
3/x
2/X
3/x
5/x
4/x
5/x
TIX
6/x
7IX
9/x
8/x
9/x
10/x 12/x
11/x
12/x 3/(x+1)

1.4. Ngay thong bao dau tién (FND)\
Ngay thong bao dau tién (FND — First Notice Date): 1a ngay dén han giao hang cta thang

giao dich tuong tmg dugc dién ra trén san ICE Futures Europe (LIFFEE) hoic Arabica —
ICE Futures U.S (NYBOT).
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O Viét Nam, thuc té giao dich future khong cho phép viéc giao nhan hang thyc nén
thuong cac do1 tac nudce ngoai cung cap dich vu cho phia Viét Nam déu y€u cau phai tat
todn trang thai mua trude 2 gid dong cua ngay trudc ngay thong bao dau tién.

1.5. Seller's call, Buyer's call:

Dbi voi cac hop dong giao dich ca phé theo gia trir lui. Diéu kién bén chét gia 1a diéu
kién khong thé thi€u trong hop dong dé tranh viéc tranh chap cé thé phat sinh sau nay.

a) Doi vai lénh AA:
Yéu cau: bén mua va bén ban phai co tai khoan giao dich future.

Buyer’s Call: bén mua duoc chi dinh gia thuc hién mién 1a gia trong bién do giao dong tai
thoi diém chi dinh gia, bén mua s& dit 1énh AA ban va bén ban s& dat 1énh AA mua. Lénh
ban va 1énh mua phai cing sb lugng va gia.

Seller’s Call: bén ban dugc chi dinh gia thuc hién mién 1a gia trong bién do giao dong tai
thoi diém chi dinh gia, bén mua sé dat 1énh AA ban va bén ban s€ dat 1énh AA mua. Lénh
ban va 1énh mua phai cung s6 lugng va gia.

Trong moi truong hop, gia thuc hién cé thé nam ngoai bién d6 néu bén ban va bén mua
dong y thyc hién tai gia thuc hién do.

b) Pdi v6i 1énh thong thuong (LO, GTC, MP):

Buyer’s Call: bén ban phai c6 tai khoan giao dich future, bén mua dugc yéu cau chét gia,
bén mua sé yéu cau bén ban dat 1énh mua, so lot, gia dat mua trén tai khoan giao dich
future cia bén ban.

Seller’s Call: bén mua phai c6 tai khoan giao dich future, bén ban dugc yéu cau chét gia:
bén ban s€ yéu cau bén mua dat 1énh ban, so lot, gia dat ban trén tai khoan giao dich
future cta bén mua.

2. Cac Iénh giao dich:

2.1. Limit order: 1a 1énh mua ban véi gia xac dinh. Lénh sé dugc tu dong huy khi két thac
ngay giao dich.

+ Dbi voi 1énh mua: Lénh s& duoce khodp tai muc gia xac dinh hodc thap hon.

+ Dbi voi 1énh ban: Lénh s& duoc khép tai mire gia xac dinh hodc cao hon.
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2.2. GTC order (Good To Cancel Limit Order): Gidng nhu 1énh gioi han nhung Iénh nay
s€ hoat dong qua cac ngay giao dich tiép theo va chi duoc huy néu Iénh nay dugc khop
hodc duogc thuc hién huy 1€nh theo yéu cau.

2.3. MP order: Lénh thi trudng (Market Price): La 1énh mua tai murc gia ban thip nhit,
hodc Iénh tai mirc gid mua cao nhat hi¢n co trén thi truong.

2.4. AA order: : 1a Iénh thoa thuan gitta bén ban va bén mua ma khong tuan theo khop
1énh binh thudng trén san giao dich. Pé thuc hién 1énh AA, bén ban va bén mua phai co
tai khoan giao dich future voi cac ddi tac (broker) 1a thanh vién ctia san ICE Futures
Europe (LIFFEE) hoac Arabica — ICE Futures U.S (NYBOT).

2.5. Lénh stop limit va stop market.

2.5.1. Lénh stop market 13 1énh mua thi trudng (buy at market) d6i voi 1énh stop market
mua hodc 1énh ban thi truong (sell at market) d6i voi 1énh stop market ban va dugc hé
thdng thue hién khép tu dong tai gid thi truong khi gia thi trudng cham muc gia stop
market mua hodc stop market ban.

Vi du:

a) Stop market mua: trudng hop nha dau tu da ban 1 lot gia 1900. Bé quan 1y rui ro
bi 16, nha dau tu chap nhan dimng 15 theo gia thi trudng néu gia ting 1én 1930. Khi
d6 nha dau tu s& dat 1énh stop market mua 1930. Nhu vay néu thi truong cham
murc 1930, thi Iénh mua thi trudong sé dugce thuc hién nén giéd thuc té mua c6 thé
cao hon hoic bang gia 1930.

b) Stop market ban: trudng hop nha dau tu da mua 1 lot gia 1900. Pé quan Iy rui ro
bi 16, nha dau tu chép nhan dung 16 theo gia thi truong néu gia tang lén 1870. Khi
d6 nha dau tu s& dat 1énh stop market ban 1870. Nhu vay néu thi truong cham mirc
1870, thi 1énh ban thi truong sé& dugc thuc hién nén gia thuc té ban ¢ thé thap hon
hoic bang gia 1870.

Luu y: Khi thi truong bién dong manh, vi 1énh chac chin duoc khép va khép theo gia thi
truong nén gia thuc hi¢n s€ gdy cho nha dau tu 16 nhiéu hon duy tinh.

2.5.2. Lénh stop limit 1a Iénh mua gidi han (buy limit order) ddi véi 1énh mua hodc 1énh
ban gidi han (sell limit order) doi vi 1énh ban va dugc hé thong ty dong dat thanh 1énh
gi61 han khi gia thi truong cham tai mirc gia cta 1énh stop limit mua hodac stop limit ban.

Vi du:

a) Stop limit mua: trudng hop nha dau tu da ban 1 lot gia 1900. D¢ quan Iy rui ro bi
10, nha dau tu chap nhan dung 16 t6i da 1a 30 USD/tan. Khi d6 nha dau tu sé dat
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b) 1énh stop limit mua 1930. Nhu vay néu thi trudng cham muc 1930, thi stop limit
mua 1930 s& chuyén thanh 1énh giéi han mua gia 1930.

¢) Stop limit ban: truong hop nha dau tu d3 mua 1 lot gia 1900. Dé quan 1y rui ro bi
16, nha dau tu chap nhan dimng 15 tdi da 1a 30 USD/tan. Khi d6 nha dau tu s& dat
1énh stop limit mua 1870. Nhu vay néu thi truong cham mic 1870, thi 1énh stop
limit mua 1870 s& chuyén thanh 1énh gi¢i han mua gia 1870.

Luu : Thoi gian 1énh chuyén tir stop limit sang 1énh gi6i han (limit order) c6 do tré nhat
dinh. Do d6 khi thi truong bién dong manh, 1énh c6 thé khong dugc khop va cling gay ra
cho nha dau tu 10 nhiéu hon du tinh.

3. Hedging hang hoa:
3.1. Khai niém vé hedging hang ho4.

La viéc thyc hién vi thé mua hay ban hop dong twong lai trén thi truong hang hoa tuong
lai (hang gidy) véi s6 luong diing bang va nguoc lai v6i vi thé hang thyc. Khi d6, viée
10/18 tir vi thé hang thuc s& dugc bu trir cho viée 16/101 tir vi thé ctia hop dong tuong lai.
Két thuc vi thé hang thuc ciing 13 Iac vi thé hop dong tuong lai két thic.

+ Rui ro co ban cta hedging hang hoa la khi thi trudng giao dich hang hoa twong lai
(hang gidy) bién dong khong twong quan hodc nguoc chiéu véi thi trudng hang thuc.

Vi du: sau khi thuc hién ban hop ddng ca phé tuwong lai trén Liffee dé hedging cho hang
thuc da mua ma gié trén thi truong ca phé tuong lai ting manh trong khi gia ca phé hang
thuc tang it hodc khong ting => Trudng hop nay 10i hang that khong di bu dip cho viéc
16 hang gidy.

+ Co hoi cta heding hang hoa 14 khi da ky hop dong ban giao hang xa cho khach hang
nhung gap kho khin khi mua hang thuc giao hang thi c6 thé phong ho rii ro gia ting cao
bang cach mua hop dong twong lai trén san hang hoa. Hoic khi di ki hop dong mua hang
that ddu vao ma kho khin cho viéc ban hang (dau ra) thi cé thé phong ho rui ro gia giam
bang cach ban hop ddng twong lai trén san hang hoa.

3.2. Hedging hop dong mua hang (mua hang that):

Nha xudt khau da mua ca phé hang thue va dé vao kho, tuy nhién ho s& gap rui ro khi gia
xuong Truong hop nay, nha xuét khau c6 the phong ngtra rui ro (hedging) bang cach ban
hop dong twong lai véi sb lugng twong g s6 luong di mua ca phé hang thyc.
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Vi du 1: Gia sir ngay 23/03/2015 , Nha xuat khau mua duoc 10 tan ca phé hang that loai
G2-5% den v& V6i gia 1800 USD/tan. Gia ca phé trén san dang 1a gia 1850 USD/tan, dé
dam bao phong ho (hedging) cho viéc giam gia, trong khi gia trén san dang thuan lgi khi
so sanh twong quan véi gia hang thuc da mua, Nha xuat khau quyét dinh dat ban trén san
(future) 1 lot gia 1850 USD/tan. Ngay hdm sau — 24/03/2015, Nha xuat khau ki hop déng
ban 10 tan cho khach hang véi gia diffirential 1a +10 USD/ tin FOB HCM, thoi gian giao
hang ngay 30/03. Nhu vay, Nha xuat khau da dam bao muc loi nhuan chac chan 1a 60
USD/tan ma khéng bi rai ro khi gia trén san bién dong tang hay giam.

Tai sao ? cau tra 161 dugc minh hoa bang trudng hop gia trén san tang hoic giam:

+ Truong hop gia tang: ngay 30/03, Hang da giao tai cang, gia trén san tang 1én 1900
USD/tan. Khach hang yéu cau Nha xuat khau chét gia 1900 USD/tan va Nha xuat khau
da dat mua lai 1 lot trén san 1900 USD/tan, thi:

Gia trén invoice = 1900 + 10 = 1910 USD/tan (khach hang phai tra cho Nha xuét khau
1910 USD/tan)

= Loi nhuan tir hang that = gié trén invoice — gid mua hang that = 1910 — 1800 = 110
USD/tan.

= Loi nhuan tir hang trén san= gié ban trén san — gid mua trén san = 1850 — 1900 = -
50 USD/tan.

= Tong loi nhuan = Loi nhuan tir hang that + Loi nhuén tir hang trén san = 110 — 50
= 60 USD/tén.

+ Truong hop gia giam: ngay 30/3 Hang da giao tai cang, gia trén san giam xudng con
1780 USD/tan. Khéach hang yéu cau Nha xuat khau chét gia 1780 USD/tan va Nha xuat
khau da dat mua lai 1 lot trén san 1780 USD/tén, thi:

Gia trén invoice = 1780 + 10 = 1790 USD/tan (khach hang phai tra cho Nha xuat khau
1790 USD/tin)

= Loi nhuan tir hang that = gié trén invoice — gid mua hang that = 1790 — 1800 = -10
USD/tan.

= Loi nhuan tir hang trén san= gié ban trén san — gid mua trén san = 1850 — 1780 =
70 USD/tan.
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= Tong loi nhuan = Loi nhuan tir hang that + Loi nhuan tir hang trén san = -10 + 70
= 60 USD/tan.

Bang tém tit giao dich trén:

Hang that Hang trén san
Ngay 23/03: Ngay 23/03:
+ mua duoc 10 tan ca phé gia 1800 + ban 1 lot gia 1850 USD/tan
USD/tan.
Ngay 24/03:

+ ban 10 tan cho khach hang vai gia
diffirential 1a +10 USD/ tan

Truong hop gia tang
Ngay 30/3: Giao hang, gia trén san Ngay 30/3:
Liffee tang 1én 1900. + Mua 1 lot gia 1900 USD/tan
Khéch hang chét gia:
Gia trén Invoice = 1900 + 10 = 1910

USD/tin )
= Loi nhuan tir hang that = 1910 — = Lo hang trén san= 1850 — 1900 =
1800 = 110 USD/tan. -50 USD/tan.

= Cong gop loi nhuan hang that va trén san = 110 -50 = 60 USD/tan

Truong hop gia giam
Ngay 30/3: Giao hang, gia trén san Ngay 30/3:
Liffee giam xudng 1780. + Mua 1 lot gia 1780 USD/tan
Khéch hang chét gié:
Gia trén invoice = 1780 + 10 = 1790

USD/tan
= L& tir hang that = 1790 — 1800 = = Loi trén san= 1850 — 1780 = 70
-10 USD/tan. USD/tan.

= Codng gop loi nhuan hang that va trén san = -10 + 70 = 60 USD/tan

3.3. Hedging hop dong ban hang (ban va giao hang that):
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Nha xuét khau da ki hop dong ban cho khach hang ma chwa mua hang thuce ddi tng dé
giao hang, diéu nay khién ho s& gip rii ro khi gia 1én. Trudng hop nay, nha xuat khau co
thé phong ngtra rui ro (hedging) bang cach mua hop ddng twong lai voi sé luong tuong
g s6 luong d3 ban dé giao hang cho khach hang.

Vi du 1: Gia sir ngay 23/03/2015 , Nha xuat khau béan trudc cho khach hang 10 tan ca phé
loai G2-5% den v& ma chua mua hang véi gia chét ludn (gia outright) 1a 1860 USD/tan
FOB HCM giao hang ngay 30/03/2015. Gia ca phé trén san dang 1a gia 1830 USD/tan,
gia hang thuc ngoai cho loai G2-5% den v& dugc mot s6 ban hang chao gié trir 10i
(differential) khoang -20 dén level (0). Bé dam bao phong ho (hedging) cho viéc tang gi4,
trong khi gia trén san dang thuan lgi khi so sanh voi gia mot s ban hang da chao, Nha
xuat khau quyét dinh dat mua trén san (future) 1 lot gia 1830 USD/tan. Ngay hom sau —
24/03/2015, Nha xuat khau ki hop ddng mua 10 tan tir mot ban hang véi gia diffirential 1a
-10 USD/tan FOB HCM. Nhu vay, Nha xuat khau da ¢am bao muc lgi nhuan chic chan
la 40 USD/tan ma khong bi rai ro khi gia trén san bién dong tang hay giam.

Tai sao ? cau tra 161 dugc minh hoa bang trudng hop gia trén san tang hoic giam:

+ Truong hop gia tang: ngay 30/03, Hang da giao tai cang, gia trén san tang 1én 1900
USD/tan. Ban hang yéu cau Nha xuat khau chét gia 1900 USD/tan va Nha xuéat khau da
dat ban lai 1 lot trén san 1900 USD/tan, thi:

Gia trén mua hang thue = 1900 - 10 = 1890 USD/tan (Nha cung cap phai tra cho ban
hang vi mua hang that gia 1890 USD/tan)

= Loi nhuan tir hang that = gid ban hang that — gid mua hang that = 1860 — 1890 = -
30 USD/tén.

= Loi nhuan tir hang trén san= gié ban trén san — gid mua trén san = 1900 — 1830 =
+70 USD/tan.

= Tong loi nhuan = Loi nhuan tir hang that + Loi nhuan tir hang trén san = -30 + 70
= 40 USD/tan.

+ Truong hop gia tang: ngay 30/03, Hang da giao tai cang, gia trén san giam Ién 1800
USD/tan. Ban hang yéu cau Nha xuat khau chét gia 1800 USD/tan va Nha xuét khau da
dat ban lai 1 lot trén san 1800 USD/tan, thi:

Gia trén mua hang thuc = 1800 - 10 = 1790 USD/tan (Nha cung cp phai tra cho ban
hang vi mua hang that gia 1790 USD/tan)
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= Lgi nhuan tr hang that = gia ban hang that — gia mua hang that = 1860 — 1790 = +
70 USD/tén.
= Loi nhuan tir hang trén san= gié ban trén san — gid mua trén san = 1800 — 1830 = -
30 USD/tan.
= Téng loi nhuan = Lgi nhuan tir hang that + Loi nhuan tir hang trén san = 70 - 30 =
40 USD/tan.
Bang tom tat giao dich trén:
Hang that Hang trén san
Ngay 23/03: Ngay 23/03: ’
+ ban trude 10 tan ca phé gia 1860 + Mua 1 lot gia 1830 USD/tan
USD/tan. (chua mua hang thuc dé giao)
Ngay 24/03:
+ mua 10 tan hang thuc véi gia
diffirential 1a -10 USD/ tan

Truong hop gia tang

Ngay 30/3: Giao hang, gia trén san Ngay 30/3:
Liffee tang 1&n 1900. + Bén 1 lot gia 1900 USD/tan
Ban hang chot gia:
Gia trén mua hang thuc = 1900 - 10 =
1890 USD/tan

= Lo tir hang that = 1860 — 1890 = = Loi tir hang trén san= 1900 —

-30 USD/tan. 1830 = +70 USD/tan.

= Cong gop loi nhuan hang that va trén san = -30 + 70 = 40 USD/tan

Truong hop gid giam

Ngay 30/3: Giao hang, gia trén san Ngay 30/3:
Liffee giam xudng 1800. + Bén 1 lot gia 1800 USD/tan
Ban hang choét gia:
Gia trén mua hang thuc = 1800 - 10 =
1790 USD/tan.

= Loi tir hang that = 1860 — 1790 = = Lo tir hang trén san= 1800 —

70 USD/tan., 1830 = -30 USD/tan.,

= Codng gop loi nhuan hang that va trén san = +70 -30 = 40 USD/tan
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4. Céc tinh hudng trong giao dich future:
4.1. San giao dich.

Hién tai giao dich hop dong tuong lai chu yéu trén san ICE Futures Europe ddi v6i ca phé
Robusta hoac san ICE Futures US d61 véi ca phé Arabica.

O Viét Nam, Viéc giao dich véi 2 san néu trén thong qua ma giao dich IPE cho Robusta
va NYBOT cho Arabica trén ciing phan mém J-Trader. Chinh vi dung chung phan mém
va cac thong tin nhiéu diém giéng nhau ma viéc mua ban c6 thé nham san giao dich.
Chéng han 1a giao dich Robusta thi dat nhdm qua san NYBOT hay giao dich Arabica thi
dit nham qua san IPE.

4.2. Vi thé.

D061 voi nha xuat khau thuc hién hedging cho cd mua va ban hang ca phé that thi viéc xac
dinh vi thé mua hay vi thé ban khong dugc nham lan vi viéc nham viéc vi thé mua ban co
thé dan dén rui ré gap doi.

Chang han, khi mua hang thuc thi s& ban trén san. Nhu vay méi dy phong rui ro
(hedging) gia giam. Néu nhdm 12 mua hang thuc thi mua trén san thi c6 nghia 1a khong
thuc hién hedging ma 1a dang dau co (speculating), khi d6 gia giam sé& 15 ca hang thuc 1an
hang trén san. Khi gia ting (trudng hop nham 13n nhu vdy goi 1a may man) thi s& 10i ca
hang thyc 1an hang trén san.

4.3. Thang giao dich.

Théng giao dich 1a mot van dé rat quan trong khi thyc hién mua ban trén hop déng. boi
khi van hay xdy ra tranh chap vé thang chot gia khi hai bén khong théa thuan ro rang.

Vi du: ngay 02/04, hai bén chdt mua ban qua dién thoai vé sb luong va gia trir [i nhung
khong noi 1d 1a thang fix gia vi bén mua nghi 1 ngay hop dong thang 4 nén thang fix gia
s& 1a thang 5. Nhung bén ban lai nghi thang fix gi4 1a thang 7 vi tai thoi diém nay khong
ai con chao fix gia thang 5. DAy ciing 1 vin dé déng quan tam.

4.4. S6 luong hop dong.
Theo quy dinh ctia san Liffee (Robusta): 1 lot trong dwong vai 10 tn ca phé.
Con san Nybot (Arabica): 1 lot twong dwong voi 17 tn ca phé.

Thong thuong mét hop d6ng ban gia trir i c6 thé hién 13 s lugng nhung lai thuong
khong thé hién 13 sd lot trong ting do d6 ciing da xay ra cac tranh chp.
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Vi du: Ngay 25/02/2015, bén A chét ban cho bén B voi s6 lugng 14 88 tin G2-5%BB gia
+10 FOB Liffe vs May-15. Do s6 luong duoc giao thanh 2 14n, 44 tin giao thang 3, 44
tan con lai giao thang 4 nén bén A quyét dinh phat hanh cho bén B thanh 2 hop dong, 1
hop dong 44 tan giao thang 3 va 1 hop ddng 44 tan giao thang 4. Van dé phat sinh tranh
chap & day 1a s6 lot chdt gia c6 thé 1a 8 lot hodc ciing ¢ thé 14 9 lot.

Vi bén B giai thich rang, s6 luong 88 tin thi nguyén tat lam tron sb 1¢ (88 chia 10 = 8.8
lot) thi s€ phai 1a 9 lot.

Tuy nhién, bén A cting 1ap luan rﬁng:q sO lwong mdi hop dong 1a 44 tan (44 chia 10 = 4.4)
thi lam tron chi 1a 4 lot/ hop dong. Tong cdng 2 hop dong 1a 8 lot.

4.5. Gia.

Khi nhan yéu cau chét tai gia thi truong. Bén nhan yéu cau nén néi rd 13 muc gia thi
truong, khbi lugng twong tng va xac nhan lai voi bén yéu cau chét gia trude khi thyuc
hién 1énh. Boi vi 1énh thi trudng voi khdi luong 10n ¢6 thé 1am mire gia chdt khac xa so
v6i gia ky vong cua bén yéu cau chot gia.
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